C R S

Q U AL U P18
OO

cexoe s
eiesiess

DU
7

e
%?n u

2 §)2
N

)
2

—ing
\
4

73Q

\$4
R

U P18} U DI U DI U
RS

I
]

V2
e

U B
ohe

21N
(@]

Nl

"W%%X%%%%Xﬂ%XWWX%X%XXXX
‘%%%%%%%%%%%%%%%%%%%%Wﬁ
DOC

o

=4

<7
SHS=Seiece

2

\)
\]GOQO

2Q

\$)
(¢)

Bepartment of State

2l
DUCaD COXC

U Pl U 2Q
CD{]CD{)C A

N1 N

218
W) O

@

:(\Ul
oA

| certify the attached is a true and correct copy of the Articles of Incorporation of

EXCELSIOR REAL ESTATE CORPORATION OF SIESTA KEY, a Florda  S§¢
corporation, filed on March 29, 1993 effective March 25, 1993, as shown by gucg
the records of this office. . (O

The document number of this corporation is P93000023271.
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ARTICLES OF INCORPORATION w0
OF o *a
| IO SO
EXCELSIOR REAL ESTATE CORPORATION OF SIESTA KEY C/g‘, <
Al

The undersigned subscribers to these Articles of Incorporation, who are natural
persons competent to contract, hereby present these Articles for the formation of a
corporation under the Florida Business Corporation Act, and other laws of the State
of Florida. |

ARTICLE |
NAME. PRINCIPAL OFFICE, AND MAILING ADDRESS

The name of this corporation is "Excelsior Real Estate Corporation of Siesta Key."

The street address of the principal office and mailing address of the corporation is 6263

Midnight Pass Road, Sardsota, Florida 34242. o me g BTN £ ™ &‘t
t!‘;'f X, 1g e e brd BB

ARTICLE I 3.9 5-05

- WNMM

CAPITAL STOCK

The maximum number of shar'es that this corporation is authorized to have

outstanding at any one time is Five Hundred (500) at $1.00 par value.

No stockholder shall have the right to sell, assign, pledge, encumber; transfer,
or otherwise dispose of any of the shares of the corporation without first offering such
shares for sale to the corporation at the net asset value thereof.' Such offer shall be
in writing, signed by the stockholder: shall be sent by registered or ¢ertified mail to the
corporation at its principal place of business; and shall remain open for acceptance by
the corporation for a period of thirty (30) days from the date of mailing. If the

corporation fails or refuses within such period to make satisfactory arrangements for




the acquisition of the shares, the stockholder shall have the right to dispose of his
shares as he may see fit, provided the transfer is in accordance with these Articles
and applicable law. |

On the death of any stockholder, the corporation shall have the right to purchase
all shares owned by such stockholder immediately prior to his death on the terms set
forth above, and this provision shall be binding on the executor, administrator or
personal representative of each stockholder.

. Each share certificate issued by the corporation, or written statement confirming
issuance of shares in lieu of a stock certificate, shall have printed or stamped thereon
the following legend: ‘These sﬁares are held subject to certain transfer restrictions
imposed by the Articles of Iﬁcorporation of the corporation. A copy of such articles
is on file at the principal office of the corporation.”

ARTICLE 1l

EFEECTIVE DATE AND TERM OF EXISTENCE

The effective date of corporate existence for the entity formed by these Arﬁcles '
shall be the 25th day of March, 1993, and this corporation is 10 exist perpetually
thereatfter.

ARTICLE IV

REGISTERED OFFICE

AND REGISTERED AGENT

The name of the initial registered agent of this corporation is George Haring and

the initial registered office is located at 6263 Midnight Pass Road, Sarasota, Florida,

34242-2368.




ARTICLE V
DIRECTORS

This corporation shall have three directors initially. The number of directors may

be either increased or decreased from time 1o time by the Bylaws, but shall never be

less than one. The names and addresses of the initial directors of this corporation are:

NAME ADDRESS
PATRICIA BROWN 6285 MIDNIGHT PASS ROAD #3094

SARASOTA, FL 34242

JOHN FREY 826 SUMMERSET DRIVE
HOCKESSIN, DE 19707

JOHN VESY 6263 MIDNIGHT PASS ROAD #3061
' SARASOTA, FL 34242

Directors of this corporation may take action by written consent as provided by
law. .

ARTICLE VI
INCORPORATORS

The names and addresses of the Incorporators signing these Articles of

Incorporation are:

NAME ADDRESS
PATRICIA BROWN 6285 MIDNIGHT PASS ROAD #3094

SARASOTA, FL 34242

JOHN FREY 826 SUMMERSET DRIVE
HOCKESSIN, DE 19707

JOHN VESY 6263 MIDNIGHT PASS ROAD #3061
& SARASOTA, FL 34242




ARTICLE VIi
BYLAW
The manner of exercising voting fights and procedures of the operation of the
corporation are set forth in the Bylaws. The Bylaws may be amended in the manner
set forth in the Bylaws.
ARTICLE Vil
AMENDMENTS
These Articles may be amended by action or vote of a majority of the Board of
Directors, provided, however, shareholder approval shall be obtained when required by
law from time to time. |
| ARTICLE IX
INDEMNIFICATION
iIndemnity. The Corporation shall indemnify any person who was or is a party
or is threatened to be made a party to any threatened, pending or .contemp'lated :
action, suit or proceedings, whether civil, criminal, administrative or investigative, by
reason of the fact that he is or was a director, officer or committee member of the
Corporation, against expenses (including attorneys’ fees and appellate attorneys’ fees),
judgments, fines and amounts paid in settlement actually and reasonably incurred by
him in connection with such action, suit or proceedings, uﬁless (@) a court of
competent jurisdiction determines, after all available appeals have been exhausted or
not pursued by the proposed indemnitee, that he did not act in good faith, nor in a
manner he reasonably believed to be in or not opposed to the best interest of the
Corporation, and, with respect to any criminal action or proceeding, that he had
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reasonable cause to believe his conduct was unlawful, and (b) such court further
specifically determines that indemnification should be denied. The termination of any
action, suit or proceedings by judgment, order, settlement, conviction or upon a plea
of nolo contendere or its equivalent shall hot, of itself, create a presumption that the
person did not act in good faith and in a manner which he rea{sonably believed to be
in or not opposed to the best interest of the Corporation, and, with respect to any
criminal action or proceeding, had reasonable cause to believe that his conduct was
unlawful. It is the intent of the membership, by the adoption of this provision, to provide
the most comprehensive indemnification possible to their officers, directors and
committee members as permitted by Florida law.

Expenses. To the extent that a director, officer, or committee member of the
Corporation has been successful on the merits or otherwise in defense of any action,
suit or proceeding referred to in Article IX above, or in defense of any claim, issue or

matter therein, he shall be indemnified against expenses (including attorneys’ fees and

appellate attorneys’ fees) actually and reasonably incurred by him in connection

therewith.

A_gvan.ggg Expenses incurred in defending a civil or criminal action, suit or
proceeding shall be paid by the Corporation in advance of the ﬁna_l disposition of such
action, suit or proceedings upon receipt of an undertaking by or’on behalf of the
affected director, officer, or committee member to repay such amount unless it shall
ultimately be determined that he is entiiled to be indemnified by the CdrporatiOn as

authorized in this Article 10, or as otherwise permitted by law.




Miscellanegus. The indemnification provided by this Article shall not be deemed
exclusive of any other rights to which those seeking indemnification may be entitled
under any by-law, agreement, vote of members or otherwise, and shall continue as to
a person who has ceased to be a director, officer, or committee member and shall

inure to the benefit of the heirs and personal representatives of such person.

Insurance. The Corporation shall have the power to purchase and maintain

"~ insurance on behalf of any person who is or was a director, officer, or committee

member against any liability asserted against him and incurred by him in any such
capacity, or arising out of his status as such, whether or not the Corporation would
have 'the power to indemnify -him against such liability under the provisions of this
Article. Notwiihstanding anything in this Article IX to the contrary, the provisions herein
provided for indemnification shall only be applicable to the extent insurance coverage

does not apply or is insufficient.

Amendment. Anything to the contrary herein notwithstanding, the provisions of
this Article IX may not be amended without the prior written consent of all:persons

whose interest would be adversely affected by such amendment.

ARTICLE X
SPECIAL PROVISIONS

No contract or other transaction between the corporation and any other
corporation or entity, in the absence of fraud, shall be affected or invalidated by the
fact that any one or more of the Directors of the Corporation is or are interested in,
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or are Directors or Officers of such other corporation or principal of such other entity,
and any Director or Directors, individually or jointly, may be party or parties to, or may
be interested in any such contract or transaction of the corporation, or in which the
corporation is interested, and no contract, act or transaction, in the absence of fraud,
shall be affected or invalidated by the fact that any Director or Directors of the
corporation is a party or are parties to or interested in such contract, act or
transaction, or in any way conneé_ted with such person or persons, firm or corporation,
and each and every person who may bécome a Director of the Corporation is hereby
relieved from any liability that might otherwise exist from this contracting with the
corporation for the benefit of himself or any firm, association, corporation or entity in
which he may.be interested. Any director of the corporation  may vote upon any
contract or other transaction between the corporation and any subsidiary or controlled
corporation or entity without regard to the fact that he is also a Director or principal
of such subsidiary or controlled corporation or entity.

IN WITNESS WHEREOF, the undersigned subscribers have executed these

Articles of Incorporation this io*'(\day of Novemty1 992.
| ol %{/m/

P@RICIA BROWN
%“% 7 //

JOH 'VESY




STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledgéd before me this day of
November, 1992 by Patricia Brown, who is personally known to me or has produced
as identification and did nof take an oath. If no type of identification
is indicated, the above-named person is/personally known to me.

/ Notary Public
; Printed Name
e State of Florida

My Commission Expires

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me this [oth day of
November, 1992 by John Frey, who is personally known to me or has produced °

; N as identification and did not take an oath. If no type of identification
is indicated, the above-named person is personally known to me.

Nofary Public ' iI_ .
Printed Name_L/~/DA R _VI1€6ND!
State of Florida

MNotary Public, State of Florida
. . My Commisicn Expi
My Commission Expires y Commistion Expites May 6, 1924

——Bended-Fhro-froyFain - Insuranca Ing,

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowled ed/before me this day of
November, 1992 by John Vesy, who is persprfally known to me or has produced
as identification and did1fot take an oath. If no type of identification
is indicated, the above-named person, i personally known to me.

Notary Public
Printed Name
State of Florida
/ My Commission Expires
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ACCEPTANCE OF DESIGNATION
OF _REGISTERED AGENT
FOR EXCELSIOR REAL ESTATE CORPORATION

OF SIESTA KEY

Having been named to accept service of process for the above

stated corporation at the place designated above, I hereby certify

that I am familiar with and accept the duties, responsibilities and

" obligations as registered agent for said corporation and agree to

comply with the provisions of all statutes relative to the proper

and complete performance of my duties.
DATED this 22 day of February, 1993.

e

BY: Geb6fge Haring
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